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(ii) Assign the decedent’s securities
to the persons entitled by the law of
the jurisdiction in which the decedent
was domiciled at the date of death.

(3) Order of precedence for voluntary
representative. An individual eighteen
years of age or older may act as a vol-
untary representative according to the
following order of precedence: a sur-
viving spouse; if there is no surviving
spouse, then a child of the decedent; if
there are none of the above, then a de-
scendant of a deceased child of the de-
cedent; if there are none of the above,
then a parent of the decedent; if there
are none of the above, then a brother
or sister of the decedent; if there are
none of the above, then a descendant of
a deceased brother or sister of the dece-
dent; if there are none of the above,
then a next of kin of the decedent, as
determined by the law of the jurisdic-
tion in which the decedent was domi-
ciled at the date of death. As used in
this order of precedence, child means a
natural or adopted child of the dece-
dent.

(4) Liability. By serving, the vol-
untary representative warrants that
the distribution of payments or securi-
ties is to or on behalf of the persons en-
titled by the law of the jurisdiction in
which the decedent was domiciled at
the date of death. The United States is
not liable to any person for the im-
proper distribution of payments or se-
curities. Upon payment or assignment
of the securities at the request of the
voluntary representative, the United
States is released to the same extent as
if it had paid or delivered to a rep-
resentative of the estate appointed pur-
suant to the law of the jurisdiction in
which the decedent was domiciled at
the date of death. The voluntary rep-
resentative shall indemnify and hold
harmless the United States and all
creditors and persons entitled to the
estate of the decedent. The amount of
the indemnification is limited to an
amount no greater than the value re-
ceived by the voluntary representative.

(f) Creditor. If there has been no ad-
ministration, no administration is con-
templated, no summary or small estate
procedures under applicable local law
have been used, and there is no person
eligible to serve as a voluntary rep-
resentative pursuant to paragraph (e)

§306.75

of this section, then a creditor may
make a claim for the amount of the
debt, providing the debt has not been
barred by applicable local law. The
claim may only be satisfied by the pro-
ceeds of matured securities.

[70 FR 57429, Sept. 30, 2005]
§§ 306.66-306.67 [Reserved]

§306.68 Nontransferable securities.

The provisions of this subpart, so far
as applicable, govern transactions in
Treasury Bonds, Investment Series B-
1975-80.

Subpart |—Assignments by or in
Behalf of Trustees and Similar
Fiduciaries

§306.75 Individual fiduciaries.

(a) General. Securities registered in,
or assigned to, the names and titles of
individual fiduciaries will be accepted
for any authorized transaction upon as-
signment by the designated fiduciaries
without proof of their qualification. If
the fiduciaries in whose names the se-
curities are registered, or to whom
they have been assigned, have been
succeeded by other fiduciaries, evi-
dence of successorship must be fur-
nished. If the appointment of a suc-
cessor is not required under the terms
of the trust instrument or otherwise
and is not contemplated, assignments
by the surviving or remaining fiduciary
or fiduciaries must be supported by ap-
propriate proof. This requires:

(1) Proof of the death, resignation,
removal or disqualification of the
former fiduciary and

(2) BEvidence that the surviving or re-
maining fiduciary or fiduciaries are
fully qualified to administer the fidu-
ciary estate, which may be in the form
of a certificate by them showing the
appointment of a successor has not
been applied for, is not contemplated
and is not necessary under the terms of
the trust instrument or otherwise.
Assignments of securities registered in
the titles, without the names of the fi-
duciaries, for example, ‘‘Trustees of the
George E. White Memorial Scholarship
Fund under deed of trust dated 11/10/40,
executed by John W. White,” must be
supported by proof that the assignors
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